Protokoll fort vid extra bolagsstamma i SynAct
Pharma AB, org.nr 559058-4826, den 13
december 2024 kl. 10.00 hos Advokatfirma DLA
Piper Sweden KB, Sveavagen 4 i Stockholm

1 Oppnande av stimman

Advokat Anna Berntorp fran Advokatfirma DLA Piper Sweden KB 6ppnade stdmman pa uppdrag av
styrelsen.

2 Val av ordforande vid stamman

Till ordférande vid stimman valdes advokat Anna Berntorp i enlighet med styrelsens forslag. Det
antecknades att ordféranden utsett Charlotte Hammer Linda att fora protokollet.

3 Upprattande och godkannande av rostlangd

En forteckning éver narvarande aktiedgare, vars narvaro har anmalts pa behdrigt satt och som ar upptagna i
bolagsstdmmoaktieboken, har upprattats i enlighet med Bilaga 1.

Foérteckningen i Bilaga 1 godkandes som rostlangd for stdmman.

4 Godkannande av dagordning

Stdmman godkande den féreslagna dagordningen enligt styrelsens forslag i kallelsen till stAmman.

5 Val av en eller tva justeringspersoner

Det beslutades att protokollet ska justeras av en person. Stdamman valde Carolina Eriksson, Walthon
Advokater, att justera protokollet jamte ordféranden.

6 Provning av om stamman blivit behorigen sammankallad

Det antecknades att kallelse till bolagsstdmma skett i enlighet med bolagsordningen och bestdmmelserna i
aktiebolagslagen genom att kallelsen publicerats pa bolagets webbplats den 20 november 2024 och inforts i
Post- och Inrikes Tidningar den 22 november 2024. Annons om att kallelse utfardats var inférd i Svenska
Dagbladet den 22 November 2024.

Stamman férklarade sig darmed behérigen sammankallad.

7 Handlingar enligt aktiebolagslagen

Framlades handlingar enligt 13 kap. 6 § aktiebolagslagen.




8 Godkannande av riktad nyemission av aktier till vissa investerare

Framlades styrelsens beslut, under férutsattning av bolagsstdmmans efterféljande godkdnnande, av den
20 november 2024 om en riktad nyemission av hogst 5 069 616 aktier till vissa investerare.

Stamman beslutade med erforderlig majoritet att godkanna styrelsens beslut om riktad nyemission av aktier
enligt Bilaga 2.

9 Beslut om riktad nyemission av aktier till styrelseledamoter
Framlades aktiedgares forslag om en riktad nyemission av hogst 63 584 aktier till styrelseledaméter.

Stamman beslutade med erforderlig majoritet om en riktad nyemission till styrelseledaméter i enlighet med
Bilaga 3.

Det noterades att styrelseledamdéter som aven ar aktiedgare inte rostade avseende beslutspunkten.

10 Godkannande av riktad nyemission av aktier till ledande befattningshavare

Framlades styrelsens beslut, under férutsattning av bolagsstammans efterféljande godkannande, av den
20 november 2024 om en riktad nyemission av hégst 57 803 aktier till ledande befattningshavare.

Stamman beslutade enhalligt att godkanna styrelsens beslut om riktad nyemission till ledande
befattningshavare enligt Bilaga 4.

11 Godkannande av nyemission med foretradesratt for aktieagare

Framlades styrelsens beslut, under forutsattning av bolagsstdmmans efterféljande godkannande, av den
20 november 2024 om en nyemission av aktier med féretradesratt for aktiedgarna av hogst 2 294 248 aktier.

Stamman beslutade enhalligt att godkanna styrelsens beslut om en nyemission av aktier med foretradesratt
for aktiedgarna enligt Bilaga 5.

12 Beslut om emissionsbemyndigande av aktier

Framlades styrelsens férslag om att bemyndiga styrelsen att fatta beslut om nyemission av aktier till David
Palm och Hunter Capital AB (publ).

Stdmman beslutade enhalligt att bemyndiga styrelsen att fatta beslut om nyemission av aktier i enlighet med
Bilaga 6.

13 Stammans avslutande

Ordforanden forklarade stamman avslutad.




Protokoll fort av: Justeras:

Charlotte Hammer Linda Anna Berntorp

Justeras:

Carolina Eriksson




N.B. The English text is an unofficial translation.

Styrelsens beslut forutsatt efterféljande godkannande av extra bolagsstimma den 13 december 2024
The board of directors’ resolution subject to the subsequent approval of the extraordinary general
meeting on 13 December 2024

Riktad nyemission av aktier till vissa investerare
Directed issue of new shares to certain investors

Styrelsen beslutade den 20 november 2024, under forutsattning av bolagsstammans efterféljande
godkannande, om en riktad nyemission av hogst 5 069 616 aktier, innebarande en 6kning av aktiekapitalet
med hogst 633 702,0 kronor. For beslutet ska i ovrigt foljande villkor galla.

The board of directors resolved on 20 November 2024, subject to the general meeting's subsequent approval, to carry
out a directed issue in respect of not more than 5,069,616 shares, entailing an increase in the share capital of not more
than SEK 633,702.0. The resolution shall otherwise be governed by the following terms and conditions.

o Ratt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesratt, tillkomma vissa
pa forhand vidtalade investerare. Overteckning kan inte ske. Efter en samlad bedémning anser
styrelsen att en nyemission som genomfors med avvikelse fran aktiedgarnas foretradesratt i
kombination med en efterféljande foretrddesemission av aktier ar ett battre alternativ for bolaget och
bolagets aktiedgare an att enbart genomféra en foretradesemission enligt huvudregeln, och att det
objektivt ligger i saval bolagets som dess aktieagares intresse att genomfora den riktade
nyemissionen. Skalen hartill &r foljande. Bolaget ar i behov av kapital i nartid samt i behov av att
starka och bredda &garbasen. Genom att genomféra en riktad nyemission till vissa investerare kan
detta uppnas pa ett andamalsenligt och tidseffektivt satt genom att del av emissionslikvid inflyter fran
den riktade nyemissionen innan féretradesemissionen ar avslutad, samt att nya langsiktiga
investerare kommer in som agare i bolaget. Betydande kapital tillférs bolaget framst genom den
riktade nyemissionen, vilket framjar styrelsens och ledningens majligheter att fortsatta utveckla
bolaget och dess affarsstrategi i syfte att skapa ytterligare varde for samtliga aktieagare, vilket
motiverar att nyemissionen sker med avvikelse fran aktiedgarnas foretradesratt. Mot bakgrund av
det ovanstaende ar det styrelsens samlade bedémning att skalen for att genomféra en riktad
nyemission samt en foretradesemission i detta fall dvervager skalen for att endast genomféra en
foretradesemission, och darmed ar mest andamalsenligt. Detta beddms darmed ligga i saval
bolagets som samtliga aktiedgares intresse.

The right to subscribe for the new shares shall, with deviation from the shareholders' preferential rights, be
granted to certain investors, approached in advance. Oversubscription cannot occur. After an overall
assessment, the board of directors considers that an issue carried out with deviation from the shareholders'
preferential rights combined with a rights issue of shares is a better alternative for the company and the
company's shareholders than only a rights issue and that it is objectively in the interest of both the company and
its shareholders to carry out the directed issue. The motives include the following. The company requires
funding in the near future and also in need of strengthening and broadening the shareholder base. By carrying
out a directed issue to certain investors, this can be achieved in an appropriate and time-efficient manner by
receiving part of the proceeds from the directed issue before the rights issue is completed and that new long-
term investors will become owners in the Company. Significant equity is provided to the company primarily
through the directed issue, which promotes the board of directors' and management's ability to continue to
develop the company and its business strategy in order to create additional value for all shareholders, which
justifies that the issue is carried out with deviation from the shareholders’ preferential rights. In light of the
above, it is the board of director's overall assessment that the motives for carrying out a directed issue and a
rights issue in this case outweigh the motives for only carrying out a rights issue and thus is most appropriate.
This is thus deemed to be in the interest of both the company and all shareholders.

e For varje tecknad aktie ska erlaggas 8,65 kronor. Grunden for teckningskursen ar baserad pa
forhandlingar som skett pa armlangds avstand mellan bolaget och flera stérre potentiella investerare.
Teckningskursen reflekterar radande efterfragan och aktuella marknadsférhallanden och ar saledes
att anse som marknadsmassig, enligt styrelsens bedémning. Teckningskursen ar hdgre an radande
aktiekurs och samma teckningskurs tillampas i samtliga de riktade nyemissionerna samt
foretradesrattsemissionen som stdmman har att ta stallning till.

A subscription price of SEK 8.65 shall be paid for each share subscribed for. The subscription price is based on
arm's length negotiations between the company and several potential major investors. The subscription price
reflects the prevailing demand and current market conditions and is thus considered to be at market level,
according to the board of director's assessment. The subscription price is higher than the current share price,




and the same subscription price applies to all the directed share issues as well as the rights issue that the
general meeting has to consider.

. Teckning av de nyemitterade aktierna ska ske genom kontant betalning inom atta dagar fran dagen
for emissionsbeslutet eller pa teckningslista inom atta dagar fran dagen for emissionsbeslutet. Aktier
som tecknats pa teckningslista ska betalas inom atta dagar fran dagen fér emissionsbeslutet.
Styrelsen ska ha ratt att férlanga teckningstiden och betalningstiden. Overkursen ska tillféras den fria
Overkursfonden.

Subscription of the newly issued shares shall be made by way of cash payment within eight days from the date
of the resolution to issue new shares or on a subscription list within eight days from the date of the resolution to
issue new shares. Shares subscribed for on a subscription list shall be paid for within eight days from the date
of the resolution to issue new shares. The board of directors shall be entitled to extend the subscription period
and the payment period. The share premium shall be added to the unrestricted share premium account.

. De nya aktierna berattigar inte till deltagande med féretradesratt i nyemissionen enligt styrelsens
beslut om en ny foretradesrattsemission av den 20 november 2024.
The new shares do not entitle participation with preferential in the rights issue according to the board of
director's resolution on a rights issue of new shares on 20 November 2024.

. De nya aktierna ska medféra ratt till utdelning férsta gangen pa den avstamningsdag for utdelning
som infaller narmast efter det att den riktade emissionen har registrerats vid Bolagsverket.
The new shares shall entitle to dividends for the first time on the record date for dividends that occurs
immediately after the directed issue has been registered with the Swedish Companies Registration Office.

. Styrelsen eller den styrelsen utser befullmaktigas att besluta om smarre korrigeringar av beslutet
som erfordras for registrering vid Bolagsverket och Euroclear Sweden AB eller annars av formella
skal.

The board of directors or the person appointed by the board of directors is authorized to decide on minor
corrections of the resolution required for registration with the Swedish Companies Registration Office and
Euroclear Sweden AB or otherwise for formal reasons.

Beslutet ar giltigt endast om det godkanns av bolagsstdamman och darvid bitrdds av aktieagare med minst
tva tredjedelar av saval de avgivna rosterna som de aktier som ar féretradda vid stamman.

The resolution is valid only if approved by the shareholders' meeting and supported by shareholders representing at least
two-thirds of the votes cast as well as the shares represented at the general meeting.




N.B. The English text is an unofficial translation.

Thomas Ringberg forslag till beslut av extra bolagsstimman den 13 december 2024
Thomas Ringberg proposed resolution by the extraordinary general meeting on 13 December 2024

Riktad nyemission av aktier till styrelseledamoter
Directed issue of new shares to directors of the board

Thomas Ringberg, som ager cirka 5,5 procent av aktierna i bolaget, foreslar att bolagsstdmman beslutar om
en riktad nyemission av hogst 63 584 aktier till styrelseledamdéter, innebarande en 6kning av aktiekapitalet
med hogst 7 948,0 kronor. For beslutet ska i dvrigt foljande villkor galla.

Thomas Ringberg, who owns approximately 5.5 percent of the shares in the company, proposes that the general
meeting resolves to carry out a directed issue to the members of the board of directors in respect of not more than
63,584 shares, entailing an increase in the share capital of not more than SEK 7,948.0. The resolution shall otherwise be
governed by the following terms and conditions.

. Ratt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesratt, endast tillkomma
foljande styrelseledaméter i bolaget enligt nedanstaende férdelning.
The right to subscribe for the new shares shall, with deviation from the shareholders' preferential rights, only
vest in the following members of the board of directors of the company according to the following allocation.

Namn / name Befattning / position Antalet aktier / no of shares
Anders Kronborg Styrelseordférande / chairman 28 902

Sten Sérensen Styrelseledamot / director 5780

Jeppe @vlesen genom Styrelseledamot / director 28 902

bolaget Quantass ApS

o Overteckning kan inte ske. Skalen till forslaget och avvikelsen fran aktieagarnas foretradesratt ar att
forslagsstallaren, efter en samlad bedémning, anser att en nyemission som genomférs med
avvikelse fran aktieagarnas foretradesratt i kombination med en féretradesemission av aktier ar ett
battre alternativ for Bolaget och bolagets aktiedgare an enbart en féretradesemission och att det
objektivt ligger i sdval Bolagets som dess aktieagares intresse att genomféra den riktade
nyemissionen. Skalen hartill ar bland annat féljande. Bolaget ar i behov av kapital i nartid. Genom att
genomfora en riktad nyemission till styrelseledamdéterna kan detta uppnas pa ett andamalsenligt och
tidseffektivt satt genom att emissionslikvid inflyter fran den riktade nyemissionen innan
foretradesemissionen ar avslutad, vilket framjar styrelsens och ledningens méjligheter att fortsatta
utveckla Bolaget och dess affarsstrategi i syfte att skapa ytterligare varde foér samtliga aktieagare i
nartid. En nyemission riktad till styrelseledaméterna motiveras vidare av att likrikta
styrelseledamdternas intresse i bolaget med aktiedgarnas samt stérka deras engagemang i Bolaget,
vilket anses bidra till stabilitet fér bade Bolaget och dess Ovriga aktieagare. Det ar saledes
forslagsstallarens samlade bedémning att skalen for den riktade nyemissionen kombinerad med en
efterféljande foretradesemission av aktier 6vervager skalen for att endast genomfdra en
foretradesemission enligt huvudregeln, och att den riktade nyemissionen darmed bedéms ligga i
saval Bolagets som samtliga aktieagares intresse.

Oversubscription cannot occur. The motives for the proposal and the deviation from the shareholders’
preferential rights are that the proposer, after an overall assessment, considers that an issue carried out with
deviation from the shareholders' preferential rights, in combination with a rights issue of shares, is a better
alternative for the company and its shareholders than a rights issue alone, and that it is objectively in the
interest of both the company and its shareholders to carry out the directed issue. The motives include the
following. The company requires funding in the near future. By carrying out a directed issue to the members of
the board of directors, this can be achieved in an appropriate and time-efficient manner as proceeds from the
directed issue will be received before the rights issue is completed, which promotes the board of directors' and
management's ability to continue developing the company and its business strategy to create additional value
for all shareholders in the near future. A share issue to the members of the board of directors is further justified
by aligning their interests with those of the shareholders and strengthening their commitment to the company,




which is considered to contribute to stability for both the company and its other shareholders. It is thus the
proposer's overall assessment that the motives for the directed issue, combined with a subsequent rights issue
of shares, outweigh the motives for solely carrying out a rights issue in accordance with the main rule, and that
the directed issue is therefore deemed to be in the interest of both the company and all shareholders.

For varje tecknad aktie ska erlaggas 8,65 kronor. Grunden for teckningskursen ar baserad pa
forhandlingar som skett pa armlangds avstand mellan Bolaget och flera stérre potentiella
investerare. Teckningskursen reflekterar radande efterfragan och aktuella marknadsférhallanden och
ar saledes att anse som marknadsmassig, enligt forslagsstallarens bedémning. Teckningskursen ar
hoégre @n rddande aktiekurs och samma teckningskurs tillampas i samtliga de riktade
nyemissionerna samt foretradesemissionen som stamman har att ta stallning till.

A subscription price of SEK 8.65 shall be paid for each share subscribed for. The subscription price is based on
arm's length negotiations between the company and several potential major investors. The subscription price
reflects the prevailing demand and current market conditions and is thus considered to be at market level,
according to the proposer's assessment. The subscription price is higher than the current share price, and the
same subscription price applies to all the directed share issues as well as the rights issue that the general
meeting has to consider.

Teckning av de nyemitterade aktierna ska ske genom kontant betalning inom atta dagar fran dagen
for emissionsbeslutet eller pa teckningslista inom atta dagar fran dagen fér emissionsbeslutet. Aktier
som tecknats pa teckningslista ska betalas inom atta dagar fran dagen for emissionsbeslutet.
Styrelsen ska ha ratt att férlanga teckningstiden och betalningstiden. Overkursen ska tillféras den fria
Overkursfonden.

Subscription of the newly issued shares shall be made by way of cash payment within eight days from the date
of the resolution to issue new shares or on a subscription list within eight days from the date of the resolution to
issue new shares. Shares subscribed for on a subscription list shall be paid for within eight days from the date
of the resolution to issue new shares. The board of directors shall be entitled to extend the subscription period
and the payment period. The share premium shall be added to the unrestricted share premium account.

Genom den riktade emissionen kommer bolagets aktiekapital att 6kas med hogst 7 948,0 kronor
genom emission av hogst 63 584 aktier.

Through the directed issue, the company's share capital will be increased by a maximum of SEK 7,948.0
through the issuance of a maximum of approximately 63 584 shares.

De nya aktierna berattigar inte till deltagande med féretradesratt i nyemissionen enligt styrelsens
beslut den 20 november 2024.

The new shares do not entitle participation with preferential right in the rights issue pursuant to the board of
directors' resolution on 20 November 2024.

De nya aktierna ska medfora ratt till utdelning férsta gangen pa den avstamningsdag for utdelning
som infaller narmast efter det att den riktade emissionen har registrerats vid Bolagsverket.

The new shares shall entitle to dividends for the first time on the record date for dividends that occurs
immediately after the directed issue has been registered with the Swedish Companies Registration Office.

Styrelsen eller den styrelsen utser befullmaktigas att besluta om smarre korrigeringar av beslutet
som erfordras for registrering vid Bolagsverket och Euroclear Sweden AB eller annars av formella
skal.

The board of directors or the person appointed by the board of directors is authorized to decide on minor
corrections of the resolution required for registration with the Swedish Companies Registration Office and
Euroclear Sweden AB or otherwise for formal reasons.

For beslut enligt ovan erfordras att stAmmans beslut bitrads av aktiedgare féretradande minst nio tiondelar
av saval de avgivna rosterna som de aktier som ar féretraddda vid stdmman.

A valid resolution by the general meeting on the proposal in accordance with the above requires that shareholders
representing not less than nine-tenths of the votes cast as well as the shares represented at the general meeting.




N.B. The English text is an unofficial translation.

Styrelsens beslut forutsatt efterféljande godkdnnande av extra bolagsstimman den 13 december
2024

The board of directors’ resolution subject to the subsequent approval of the extraordinary general
meeting on 13 December 2024

Riktad nyemission av aktier till ledande befattningshavare
Directed issue of new shares to persons in the company's management

Styrelsen beslutar den 20 november 2024, under férutsattning av bolagsstammans efterfoljande
godkannande, om en riktad nyemission till ledande befattningshavare av hégst 57 803 aktier, innebarande
en 6kning av aktiekapitalet med hdgst 7 225,375 kronor. FOr beslutet ska i dvrigt féljande villkor galla.

The board of directors resolves on 20 November 2024, subject to the general meeting's subsequent approval, to carry
out a directed issue in respect of not more than 57,803 shares, entailing an increase in the share capital of not more than
SEK 7,225.375. The resolution shall otherwise be governed by the following terms and conditions.

. Ratt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesratt, endast tillkomma
foljande ledande befattningshavare i bolaget enligt nedanstaende férdelning.
The right to subscribe for the new shares shall, with deviation from the shareholders' preferential rights, only
vest in the following persons in the company's management according to the following allocation.

Namn / name Befattning / position Antalet aktier / number of
shares

Thomas Jonassen, genom bolaget/ | CSO 28 902

via his company TJ Biotech Holding

ApS

Thomas Boesen, genom bolaget / (010]0) 17 341

via his company Boesen Biotech

ApS

Bjorn Westberg, genom bolaget / CFO 11 560

via his company BTB Consult

Aktiebolag

. Ratt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesratt, tilkomma vissa

ledande befattningshavare. Overteckning kan inte ske. Skélen till styrelsens forslag, efter en samlad
bedémning, ar att en nyemission som genomférs med avvikelse fran aktiedgarnas foretradesratt i
kombination med en féretradesemission av aktier ar ett battre alternativ fér bolaget och bolagets
aktiedgare an enbart en foretradesemission och att det objektivt ligger i saval bolagets som dess
aktieagares intresse att genomféra den riktade nyemissionen. Skalen hartill ar bland annat foljande.
Bolaget ar i behov av kapital i nartid. Genom att genomféra en riktad nyemission till de aktuella
ledningspersonerna kan detta uppnas pa ett andamalsenligt och tidseffektivt satt genom att
emissionslikvid inflyter fran den riktade nyemissionen innan féretraddesemissionen ar avslutad, vilket
framjar styrelsens och ledningens méjligheter att fortsatta utveckla bolaget och dess affarsstrategi i
syfte att skapa ytterligare varde fér samtliga aktiedgare i nartid. En riktad nyemission till aktuella
ledningspersoner motiveras vidare av att likrikta deras intresse i bolaget med aktiedgarnas samt
starka deras engagemang i bolaget, vilket anses bidra till stabilitet for bade bolaget och dess 6vriga
aktiedgare. Det ar saledes styrelsens samlade bedomning att skalen fér den riktade nyemissionen i
kombination med en efterféljande foretrddesemission av aktier dvervager skalen for att endast
genomfora en foretradesemission enligt huvudregeln och att den riktade nyemissionen darmed
beddms ligga i saval bolagets som samtliga aktieagares intresse.

The right to subscribe for the new shares shall, with deviation from the shareholders' preferential rights, be
granted to certain persons in the company's management. Oversubscription cannot occur. The motives for the
board of directors' proposal, after an overall assessment, are that an issue carried out with deviation from the
shareholders' preferential rights, in combination with a rights issue of shares, is a better alternative for the




company and its shareholders than a rights issue alone, and that it is objectively in the interest of both the
company and its shareholders to carry out the directed issue. The motives include the following. The company
requires funding in the near future. By carrying out a directed issue to persons in the company's management,
this can be achieved in an appropriate and time-efficient manner, as proceeds from the directed issue will be
received before the rights issue is completed, which supports the board of directors' and management's ability
to continue developing the company and its business strategy in order to create additional value for all
shareholders in the near future. A directed issue to the company's management is further motivated by aligning
their interests with those of the shareholders and strengthening their commitment to the company, which is
considered to contribute to stability for both the company and its other shareholders. It is thus the board of
director's overall assessment that the motives for the directed issue, in combination with a subsequent rights
issue of shares, outweigh the motives for solely carrying out a rights issue in accordance with the main rule. and
that the directed issue is therefore deemed to be in the interest of both the company and all shareholders.

. For varje tecknad aktie ska erlaggas 8,65 kronor. Grunden for teckningskursen ar baserad pa
forhandlingar som skett pa armlangds avstand mellan bolaget och flera storre potentiella investerare.
Teckningskursen reflekterar radande efterfragan och aktuella marknadsférhallanden och ar saledes
att anse som marknadsmassig, enligt styrelsens bedémning. Teckningskursen ar hégre an radande
aktiekurs och samma teckningskurs tillampas i samtliga de riktade nyemissionerna samt
foretradesemissionen som stamman har att ta stallning till.

A subscription price of SEK 8.65 shall be paid for each share subscribed for. The subscription price is based on
arm's length negotiations between the company and several potential major investors. The subscription price
reflects the prevailing demand and current market conditions and is thus considered to be at market level,
according to the board of director's assessment. The subscription price is higher than the current share price,
and the same subscription price applies to all the directed share issues as well as the rights issue that the
general meeting has to consider.

. Teckning av de nyemitterade aktierna ska ske genom kontant betalning inom atta dagar fran dagen
for emissionsbeslutet eller pa teckningslista inom atta dagar fran dagen for emissionsbeslutet. Aktier
som tecknats pa teckningslista ska betalas inom atta dagar fran dagen foér emissionsbeslutet.
Styrelsen ska ha rétt att férlanga teckningstiden och betalningstiden. Overkursen ska tillféras den fria
Overkursfonden.

Subscription of the newly issued shares shall be made by way of cash payment within eight days from the date
of the resolution to issue new shares or on a subscription list within [eight] days from the date of the resolution
to issue new shares. Shares subscribed for on a subscription list shall be paid for within eight days from the
date of the resolution to issue new shares. The board of directors shall be entitled to extend the subscription
period and the payment period. The share premium shall be added to the unrestricted share premium account.

. De nya aktierna berattigar inte till deltagande med foéretradesratt i nyemissionen enligt styrelsens
beslut den 20 november 2024
The new shares do not entitle participation with preferential right in the rights issue pursuant to the board of
directors’ resolution resolved on 20 November 2024.

. De nya aktierna ska medféra ratt till utdelning férsta gangen pa den avstamningsdag for utdelning
som infaller narmast efter det att den riktade emissionen har registrerats vid Bolagsverket.
The new shares shall entitle to dividends for the first time on the record date for dividends that occurs
immediately after the directed issue has been registered with the Swedish Companies Registration Office.

e Styrelsen eller den styrelsen utser befullmaktigas att besluta om smarre korrigeringar av beslutet
som erfordras for registrering vid Bolagsverket och Euroclear Sweden AB eller annars av formella
skal.

The board of directors or the person appointed by the board of directors is authorized to decide on minor
corrections of the resolution required for registration with the Swedish Companies Registration Office and
Euroclear Sweden AB or otherwise for formal reasons.

Beslutet ar giltigt endast om det godkanns av bolagsstdamman och darvid bitrads av aktieagare med minst
nio tiondelar av saval de avgivna rosterna som de aktier som ar féretradda vid stamman.

The resolution is valid only if approved by the shareholders' meeting and supported by shareholders representing not
less than nine-tenths of the votes cast as well as the shares represented at the general meeting.




N.B. The English text is an unofficial translation.

Styrelsens beslut forutsatt efterféljande godkdnnande av extra bolagsstamman den 13 december
2024

The board of directors’ resolution subject to the subsequent approval of the extraordinary general
meeting on 13 December 2024

Foretradesemission av aktier
Rights issue of new shares

For att ta in ytterligare kapital men aven kompensera aktieagare for utspadning som sker genom de riktade
nyemissionerna enligt punkterna 8, 9 och 10 ovan har styrelsen den 20 november 2024 beslutat, under
forutsattning av bolagsstammans efterféljande godkannande, om nyemission av aktier med foretradesratt for
aktiedgarna pa foljande huvudsakliga villkor.

In order to raise additional capital but also to compensate shareholders for the dilution that occurs through the directed
share issues according to points 8, 9, and 10 above, the board of directors decided on 20 November 2024, subject to
subsequent approval by the general meeting, on a new share issue with preferential rights for shareholders under the
following main terms..

e Bolagets aktiekapital ska 6kas med hogst 286 781,0 kronor genom nyemission av hogst 2 294 248
nya aktier, envar med ett kvotvarde om 0,125 kronor. De nya aktierna emitteras till en kurs om 8,65
kronor per aktie.

The share capital of the company may be increased by a maximum of SEK 286,781.0 through the issue of a
maximum of 2,294,248 new shares, each with a quota value of SEK 0.125. The new shares are issued at a
subscription price of SEK 8.65 per share.

o Noteras att teckningskursen ar densamma som teckningskursen i de riktade emissionerna enligt
punkterna 8, 9 och 10, och motsvarar en premie om cirka 6,1 procent jamfért med stdngningskursen
och en premie om cirka 0,2 procent jamfért med den 30 dagars volymviktade genomsnittskursen pa
Nasdaq Stockholm, per den 19 november 2024.

It should be noted that the subscription price is the same as the subscription price in the directed
issues according to items 8, 9, and 10, and corresponds to a premium of approximately 6.1 percent
compared to the closing price and a premium of approximately 0.2 percent compared to the 30-day
volume-weighted average price on Nasdaqg Stockholm, as of 19 November 2024.

+ De nya aktierna ska tecknas med foretradesratt av bolagets aktiedgare i férhallande till det antal
aktier de forut ager. En (1) aktie ger en (1) teckningsratt och arton (18) teckningsratter ger ratt att
teckna en (1) aktie.

The new shares shall be subscribed for with preferential rights by the company's shareholders in proportion to
the number of shares they already own. One share entitles one (1) subscription right and eighteen (18)
subscription rights entitle to the subscription of one (1) share.

e Tva garanter, varav den ena avser delta i den riktade nyemissionen enligt punkten 8, har atagit sig
att teckna nya aktier som inte tecknas med foretradesratt i nyemissionen ("Garantiatagandena”).
Deras sammanlagda ataganden uppgar till totalt 100 procent av den totala emissionsvolymen. For
Garantiatagandena utgar en ersattning om 10 procent av det, av var garant, garanterade beloppet
exklusive motsvarande Hunter Capitals pro rata-andel, vilket sammanlagt uppgar till 1 965 306
kronor i foretradesemissionen vilken avses betalas med nyemitterade aktier i bolaget.
Garantiatagandena ar inte sakerstallda.

There are two guarantors, one of which intends to participate in the directed share issue in accordance with
item 8, who have undertaken to subscribe for new shares not subscribed for in the rights issue (the “Guarantee
Undertakings”) and their collective undertakings amounts to a total of 100 percent of the total offering volume.
There is a compensation for the Guarantee Undertakings of 10 percent, respectively for each guarantor, of the
guaranteed amount, excluding an amount corresponding to Hunter Capitals pro rata share of the rights issue,
which in total aggregates to an amount of SEK 1,965,306 which is intended to be paid by way of newly issued
shares in the company. The Guarantee Undertakings are not secured.




For det fall inte samtliga aktier tecknats med stdd av teckningsratter ska styrelsen besluta om
tilldelning av nya aktier pa féljande grunder:

a) iforsta hand till de som har tecknat aktier med stéd av teckningsratter och som
onskar teckna ytterligare aktier, (oavsett om dessa var aktieagare pa
avstamningsdagen eller ej), pro rata i férhallande till deras teckning med stéd av
teckningsratter, och, i den man detta inte kan ske, genom lottning;

b) iandra hand till dvriga som har anmalt intresse av att teckna aktier utan stdd av
teckningsratter (och som inte omfattas av punkten a) ovan), pro rata i forhallande till
deras anmalda intresse, och, i den man detta inte kan ske, genom lottning och;

c) itredje hand till garanterna enligt deras garantiataganden.

In the event that not all shares are subscribed for by virtue of subscription rights, the board shall resolve on the
allotment of new shares on the following grounds:

a) firstly to those who have subscribed for shares by virtue of subscription rights and who wish to
subscribe for additional shares, (whether or not they were shareholders on the record date),
pro rata in relation to their subscription by virtue of subscription rights, and, to the extent that
this cannot be done, by drawing lots;

b) secondly to others who have expressed an interest in subscribing for shares without
subscription rights (and who are not covered by item a) above), pro rata in relation to their
expressed interest, and, to the extent this cannot be done, by drawing lots and;

c) thirdly to the guarantors in accordance with their respective Guarantee undertakings.

Avstamningsdag for bestdmmande av vilka aktiedgare som ska vara beréattigade att med
foretradesratt teckna nya aktier ska vara den 17 december 2024.

The record date for determining which shareholders shall be entitled to subscribe for new shares with
preferential rights shall be 17 December 2024.

Teckning av nya aktier med stdd av teckningsratter ska ske genom kontant betalning under tiden
fran och med den 19 december 2024 till och med den 7 januari 2025. Styrelsen ska aga ratt att
forlanga teckningstiden.

Subscription of new shares by virtue of subscription rights shall be made by cash payment during the period
from 19 December 2024 up to and including 7 January 2025. The board of directors shall be entitled to extend
the subscription period.

Teckning av nya aktier utan stéd av teckningsratter ska ske genom anmalan pa sarskild
anmalningssedel/teckningslista under tiden frdn och med den 19 december 2024 till och med den 7
januari 2025. Styrelsen ska aga ratt att férlanga teckningstiden.

Subscription of new shares without subscription rights shall be made by application on a special application
form during the period from 19 December 2024 up to and including 7 January 2025. The board of directors shall
be entitled to extend the subscription period.

Betalning for tecknade aktier utan stod av teckningsratter ska erlaggas kontant senast tredje
bankdagen efter att avrakningsnota som utvisar besked om tilldelning avsants till tecknaren, eller
sadant senare datum som styrelsen bestdmmer.

Payment for subscribed shares shall be made in cash no later than the third banking day after the settlement
note showing that notification of allotment has been sent to the subscriber, or such later date as the board of
directors may decide.

De nya aktierna ska medféra ratt till vinstutdelning férsta gangen pa den avstamningsdag for
utdelning som infaller efter det att nyemissionen har registrerats hos Bolagsverket.

The new shares shall entitle to dividends for the first time on the record date for dividends that occurs after the
new share issue has been registered with the Swedish Companies Registration Office.

Det erinras om styrelsens ratt att medge kvittning i efterhand enligt 13 kap. 41 § aktiebolagslagen.
It is recalled that the board of directors has the right to authorize subsequent set-off according to Chapter 13
Section 41 Companies Act.

Styrelsen eller den styrelsen utser befullmaktigas att besluta om smarre korrigeringar av beslutet
som erfordras for registrering vid Bolagsverket och Euroclear Sweden AB eller annars av formella
skal.




The board of directors or the person appointed by the board of directors is authorized to decide on minor
corrections of the resolutions required for registration with the Swedish Companies Registration Office and

Euroclear Sweden AB or otherwise for formal reasons.

Beslutet ar giltigt endast om det godkanns av bolagsstdmman och darvid bitrdds av aktiedgare med minst
halften av saval de avgivna rosterna som de aktier som ar foretradda vid stdmman.

The resolution is valid only if approved by the shareholders' meeting and supported by shareholders representing at least
two-thirds of the votes cast as well as the shares represented at the general meeting.




N.B. The English text is an unofficial translation.

Styrelsens forslag till beslut av extra bolagsstamman den 13 december 2024
The board of directors’ proposal for resolution of the extraordinary general meeting on
13 December 2024

Emissionsbemyndigande
Issuance authorization

Harmed foreslas att bemyndiga styrelsen att fatta beslut om nyemission till David Palm och Hunter
Capital AB (publ), mot bakgrund av deras garantiatagande avseende den foreslagna
foretradesemissionen varav betalningen av garantiersattning ska utga i form av nyemitterade aktier.
Sadan emission far uppga till hogst 152 950 stycken aktier till David Palm och hogst 74 253 stycken
aktier till Hunter Capital AB (publ). Teckningskursen ska vara 8,65 kronor per aktie, vilket motsvarar
teckningskursen i foéretrdadesemissionen och de riktade emissionerna ovan. Emissionen sker med
avvikelse fran aktiedgarnas foretradesratt. Betalning for tecknade aktier ska ske kontant eller genom
kvittning. Bemyndigandet galler som langst fram till ndsta arsstimma och kan nyttjas vid ett eller flera
tillfallen.

It is hereby proposed to authorize the board of directors to make a decision on an issuance to David
Palm and Hunter Capital AB (publ), in connection with their respective guarantee commitments
regarding the proposed rights issue, of which the payment of the guarantee is to be made in newly
issued shares. Such issuance may amount to a maximum of 152,950 number of shares to David Palm
and a maximum of 74,253 number of shares to Hunter Capital AB (publ). The subscription price shall
be SEK 8.65 per share, which corresponds to the subscription price in the rights issue and the directed
issues set out above. The issue takes place with a deviation from the shareholders' pre-emptive rights.
Payment for subscribed shares must be made in cash or by set-off. The authorization applies until the
next annual general meeting at the latest and can be used on one or more occasions.

Beslutet ar giltigt endast om det godkanns av bolagsstdmman och darvid bitrads av aktieagare med
minst tva tredjedelar av saval de avgivna rosterna som de aktier som ar foretradda vid stamman.
The resolution is valid only if approved by the shareholders' meeting and supported by shareholders
representing at least two-thirds of the votes cast as well as the shares represented at the general
meeting.
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