N.B. The English text is an unofficial translation.

Styrelsens beslut forutsatt efterféljande godkdnnande av extra bolagsstimman den 13 december
2024

The board of directors’ resolution subject to the subsequent approval of the extraordinary general
meeting on 13 December 2024

Riktad nyemission av aktier till ledande befattningshavare
Directed issue of new shares to persons in the company's management

Styrelsen beslutar den 20 november 2024, under férutsattning av bolagsstammans efterfoljande
godkannande, om en riktad nyemission till ledande befattningshavare av hégst 57 803 aktier, innebarande
en 6kning av aktiekapitalet med hdgst 7 225,375 kronor. FOr beslutet ska i dvrigt féljande villkor galla.

The board of directors resolves on 20 November 2024, subject to the general meeting's subsequent approval, to carry
out a directed issue in respect of not more than 57,803 shares, entailing an increase in the share capital of not more than
SEK 7,225.375. The resolution shall otherwise be governed by the following terms and conditions.

. Ratt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesratt, endast tillkomma
foljande ledande befattningshavare i bolaget enligt nedanstaende férdelning.
The right to subscribe for the new shares shall, with deviation from the shareholders' preferential rights, only
vest in the following persons in the company's management according to the following allocation.

Namn / name Befattning / position Antalet aktier / number of
shares

Thomas Jonassen, genom bolaget/ | CSO 28 902

via his company TJ Biotech Holding

ApS

Thomas Boesen, genom bolaget / (010]0) 17 341

via his company Boesen Biotech

ApS

Bjorn Westberg, genom bolaget / CFO 11 560

via his company BTB Consult

Aktiebolag

. Ratt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesratt, tilkomma vissa

ledande befattningshavare. Overteckning kan inte ske. Skélen till styrelsens forslag, efter en samlad
bedémning, ar att en nyemission som genomférs med avvikelse fran aktiedgarnas foretradesratt i
kombination med en féretradesemission av aktier ar ett battre alternativ fér bolaget och bolagets
aktiedgare an enbart en foretradesemission och att det objektivt ligger i saval bolagets som dess
aktieagares intresse att genomféra den riktade nyemissionen. Skalen hartill ar bland annat foljande.
Bolaget ar i behov av kapital i nartid. Genom att genomféra en riktad nyemission till de aktuella
ledningspersonerna kan detta uppnas pa ett andamalsenligt och tidseffektivt satt genom att
emissionslikvid inflyter fran den riktade nyemissionen innan féretraddesemissionen ar avslutad, vilket
framjar styrelsens och ledningens méjligheter att fortsatta utveckla bolaget och dess affarsstrategi i
syfte att skapa ytterligare varde fér samtliga aktiedgare i nartid. En riktad nyemission till aktuella
ledningspersoner motiveras vidare av att likrikta deras intresse i bolaget med aktiedgarnas samt
starka deras engagemang i bolaget, vilket anses bidra till stabilitet for bade bolaget och dess 6vriga
aktiedgare. Det ar saledes styrelsens samlade bedomning att skalen fér den riktade nyemissionen i
kombination med en efterféljande foretrddesemission av aktier dvervager skalen for att endast
genomfora en foretradesemission enligt huvudregeln och att den riktade nyemissionen darmed
beddms ligga i saval bolagets som samtliga aktieagares intresse.

The right to subscribe for the new shares shall, with deviation from the shareholders' preferential rights, be
granted to certain persons in the company's management. Oversubscription cannot occur. The motives for the
board of directors' proposal, after an overall assessment, are that an issue carried out with deviation from the
shareholders' preferential rights, in combination with a rights issue of shares, is a better alternative for the




company and its shareholders than a rights issue alone, and that it is objectively in the interest of both the
company and its shareholders to carry out the directed issue. The motives include the following. The company
requires funding in the near future. By carrying out a directed issue to persons in the company's management,
this can be achieved in an appropriate and time-efficient manner, as proceeds from the directed issue will be
received before the rights issue is completed, which supports the board of directors' and management's ability
to continue developing the company and its business strategy in order to create additional value for all
shareholders in the near future. A directed issue to the company's management is further motivated by aligning
their interests with those of the shareholders and strengthening their commitment to the company, which is
considered to contribute to stability for both the company and its other shareholders. It is thus the board of
director's overall assessment that the motives for the directed issue, in combination with a subsequent rights
issue of shares, outweigh the motives for solely carrying out a rights issue in accordance with the main rule. and
that the directed issue is therefore deemed to be in the interest of both the company and all shareholders.

. For varje tecknad aktie ska erlaggas 8,65 kronor. Grunden for teckningskursen ar baserad pa
forhandlingar som skett pa armlangds avstand mellan bolaget och flera storre potentiella investerare.
Teckningskursen reflekterar radande efterfragan och aktuella marknadsférhallanden och ar saledes
att anse som marknadsmassig, enligt styrelsens bedémning. Teckningskursen ar hégre an radande
aktiekurs och samma teckningskurs tillampas i samtliga de riktade nyemissionerna samt
foretradesemissionen som stamman har att ta stallning till.

A subscription price of SEK 8.65 shall be paid for each share subscribed for. The subscription price is based on
arm's length negotiations between the company and several potential major investors. The subscription price
reflects the prevailing demand and current market conditions and is thus considered to be at market level,
according to the board of director's assessment. The subscription price is higher than the current share price,
and the same subscription price applies to all the directed share issues as well as the rights issue that the
general meeting has to consider.

. Teckning av de nyemitterade aktierna ska ske genom kontant betalning inom atta dagar fran dagen
for emissionsbeslutet eller pa teckningslista inom atta dagar fran dagen for emissionsbeslutet. Aktier
som tecknats pa teckningslista ska betalas inom atta dagar fran dagen foér emissionsbeslutet.
Styrelsen ska ha rétt att férlanga teckningstiden och betalningstiden. Overkursen ska tillféras den fria
Overkursfonden.

Subscription of the newly issued shares shall be made by way of cash payment within eight days from the date
of the resolution to issue new shares or on a subscription list within [eight] days from the date of the resolution
to issue new shares. Shares subscribed for on a subscription list shall be paid for within eight days from the
date of the resolution to issue new shares. The board of directors shall be entitled to extend the subscription
period and the payment period. The share premium shall be added to the unrestricted share premium account.

. De nya aktierna berattigar inte till deltagande med foéretradesratt i nyemissionen enligt styrelsens
beslut den 20 november 2024
The new shares do not entitle participation with preferential right in the rights issue pursuant to the board of
directors’ resolution resolved on 20 November 2024.

. De nya aktierna ska medféra ratt till utdelning férsta gangen pa den avstamningsdag for utdelning
som infaller narmast efter det att den riktade emissionen har registrerats vid Bolagsverket.
The new shares shall entitle to dividends for the first time on the record date for dividends that occurs
immediately after the directed issue has been registered with the Swedish Companies Registration Office.

e Styrelsen eller den styrelsen utser befullmaktigas att besluta om smarre korrigeringar av beslutet
som erfordras for registrering vid Bolagsverket och Euroclear Sweden AB eller annars av formella
skal.

The board of directors or the person appointed by the board of directors is authorized to decide on minor
corrections of the resolution required for registration with the Swedish Companies Registration Office and
Euroclear Sweden AB or otherwise for formal reasons.

Beslutet ar giltigt endast om det godkanns av bolagsstdamman och darvid bitrads av aktieagare med minst
nio tiondelar av saval de avgivna rosterna som de aktier som ar féretradda vid stamman.

The resolution is valid only if approved by the shareholders' meeting and supported by shareholders representing not
less than nine-tenths of the votes cast as well as the shares represented at the general meeting.
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